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In The Medium of Contingency Elie Ayache builds upon his ground-breaking book The Blank Swan, in
exploring the intersection of philosophy and finance, introducing new notions of price and market. Inverting
the received view, he now sees a creation of matter in both the market and its metaphysics, rather than pure
speculation.

Once recognized as the proper medium of contingency and disassociated from the probabilistic and statistical
tools traditionally used to model it, the market can be thought as 'real', in a new sense of reality
corresponding to the new sense of matter. To bring this new and original perspective, The Medium of
Contingency builds on probability theory as first formalized by von Mises and Kolmogorov, and later
revisited by Shafer and Vovk. It utilises the author's extensive experience in derivatives pricing technology
and software, as well as his work in the philosophy of contingency and contingent claims, to propose a new
philosophical interpretation of Brownian motion and of the Black-Scholes-Merton formula. Then it
completes the overturning of the traditional view of the market by arguing that there should be no difference,
ultimately, between an underlying asset and the derivative written on it.

This book does not aim to change the market but the way we must think of it. It is the author's conviction
that there can be no philosophy of the market, and consequently no thinking of it, without a philosophy of
contingent claims and of derivative pricing. The book provides the missing piece, which the philosophy of
probability cannot provide alone. Its scope, however, extends beyond the strict critique of financial
mathematics, as it also, and perhaps most importantly, delivers the author's definitive treatment of the
philosophically prominent and recently much discussed notion of contingency.
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From reader reviews:

Patricia Smith:

Book is to be different per grade. Book for children until eventually adult are different content. We all know
that that book is very important for us. The book The Medium of Contingency: An Inverse View of the
Market ended up being making you to know about other know-how and of course you can take more
information. It is rather advantages for you. The e-book The Medium of Contingency: An Inverse View of
the Market is not only giving you considerably more new information but also for being your friend when
you really feel bored. You can spend your personal spend time to read your guide. Try to make relationship
using the book The Medium of Contingency: An Inverse View of the Market. You never feel lose out for
everything if you read some books.

Dustin Davis:

Now a day folks who Living in the era wherever everything reachable by match the internet and the
resources inside can be true or not need people to be aware of each information they get. How people have to
be smart in getting any information nowadays? Of course the correct answer is reading a book. Examining a
book can help people out of this uncertainty Information specifically this The Medium of Contingency: An
Inverse View of the Market book because this book offers you rich info and knowledge. Of course the data
in this book hundred percent guarantees there is no doubt in it you may already know.

Burton Zinn:

Reading a guide tends to be new life style in this era globalization. With examining you can get a lot of
information that may give you benefit in your life. Using book everyone in this world can share their idea.
Textbooks can also inspire a lot of people. Many author can inspire all their reader with their story as well as
their experience. Not only situation that share in the books. But also they write about the ability about
something that you need example of this. How to get the good score toefl, or how to teach your children,
there are many kinds of book that exist now. The authors these days always try to improve their expertise in
writing, they also doing some investigation before they write to the book. One of them is this The Medium of
Contingency: An Inverse View of the Market.

Bryan Lopez:

Playing with family within a park, coming to see the coastal world or hanging out with buddies is thing that
usually you could have done when you have spare time, and then why you don't try matter that really
opposite from that. One particular activity that make you not sense tired but still relaxing, trilling like on
roller coaster you have been ride on and with addition associated with. Even you love The Medium of
Contingency: An Inverse View of the Market, you can enjoy both. It is good combination right, you still
would like to miss it? What kind of hangout type is it? Oh come on its mind hangout people. What? Still
don't get it, oh come on its referred to as reading friends.
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