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Some time ago one of the editors (Gordon Tullock) stumbled on a paradox in the competition for rents. He
asked a previous research assistant (William Hunter) to work out some examples and gave a seminar on it.
For reasons he cannot recall (but probably bad) hetitled histalk "Efficient Rent Seeking'. As Editor of Public
Choice he was able to publish without areferee. Incidentally, The Journal of Political Economy had turned it
down on the grounds that the economy could not be that chaotic, and hence there must be something wrong
even if the referee couldn't put his finger onit.

There followed along series of articles, mainly in Public Choice, in which various distinguished scholars
proposed solutions to the paradox. The editor responded by finding fault with these solutions. In this case the
editor was arguing against interest. He, like the referee for the JPE, believed that the market works, if not
perfectly, at least very well. Nevertheless, the paradox resisted and persisted. It was like the paradox of the
liar, and indeed in some cases did show exactly that paradox.

Eventually everyone, including the editor, grew tired of the matter and the discussion sort of wound down,
although it could not be said that it was either solved or even abated. It also began to appear that it had a
much larger scope than just competitive rent seeking. Any contest for wealth, privilege, or prestige in which
the chances of winning were affected by the investment of the contestants would appear to be subject to the
same problem. The sum of the investments in equilibrium might be much less than the prize or much more. It
depended on the structure of the contest, but the range of structures seemed to include almost all economic
competition. Clearly, from the standpoint of economics, this was a distressing conclusion. Perhaps the whole
vast structure of economic analysis rested on faulty foundations.

Speaking frankly, neither of the editors thinks the situation is that desperate. We feel that there is alogical
solution, even if we do not know what it is. The purpose of this volumeisto attempt to get economiststo
turn to the problem and, hopefully, solve the paradox. We present here a substantial portion of the literature
on the matter. We hope that the readers will be stimulated to think about the problem and, even more, we
hope they will be ableto solve it.
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From reader reviews:
Paul Howard:

This Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire book is just not ordinary book, you have
it then the world isin your hands. The benefit you obtain by reading this book is usually information inside
this book incredible fresh, you will get details which is getting deeper you actually read alot of information
you will get. This specific Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire without we
understand teach the one who studying it become critical in considering and analyzing. Don't end up being
worry Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire can bring whenever you are and not
make your handbag space or bookshelves come to be full because you can have it inside your lovely laptop
even cell phone. This Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire having very good
arrangement in word as well as layout, so you will not feel uninterested in reading.

Walter Chacon:

A lot of people always spent their particular free time to vacation or maybe go to the outside with them
household or their friend. Did you know? Many alot of people spent they free time just watching TV, or
playing video games all day long. If you need to try to find a new activity thisislook different you can read
any book. It isreally fun to suit your needs. If you enjoy the book that you read you can spent al day every
day to reading areserve. The book Efficient Rent-Seeking: Chronicle of an Intellectual Quagmireit isvery
good to read. There are alot of people who recommended this book. These people were enjoying reading
this book. When you did not have enough space bringing this book you can buy typically the e-book. Y ou
can mOore quickly to read this book from the smart phone. The price is hot too expensive but this book
features high quality.

Marsha Bridges:

Beside this particular Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire in your phone, it might
give you away to get more close to the new knowledge or facts. The information and the knowledge you
may got hereis fresh from your oven so don't always be worry if you feel like an previous people livein
narrow commune. It is good thing to have Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire
because this book offers for you readable information. Do you occasionally have book but you do not get
what it's facts concerning. Oh come on, that would not happen if you have this within your hand. The
Enjoyable set up here cannot be questionable, such as treasuring beautiful island. Use you still want to miss
it? Find this book along with read it from at this point!

Donna Canales;

Do you like reading a guide? Confuse to looking for your best book? Or your book had been rare? Why so
many issue for the book? But virtually any people feel that they enjoy regarding reading. Some people likes
reading, not only science book but in addition novel and Efficient Rent-Seeking: Chronicle of an Intellectual
Quagmire or maybe others sources were given information for you. After you know how the truly amazing a



book, you fedl would like to read more and more. Science publication was created for teacher aswell as
students especially. Those ebooks are helping them to include their knowledge. In additional case, beside
science reserve, any other book likes Efficient Rent-Seeking: Chronicle of an Intellectual Quagmire to make
your spare time more colorful. Many types of book like this one.
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