
Optical Illusions: Lucent and the Crash of Telecom
Lisa Endlich

Click here if your download doesn"t start automatically

http://youkof.club/go/read.php?id=B000FC2NKS
http://youkof.club/go/read.php?id=B000FC2NKS
http://youkof.club/go/read.php?id=B000FC2NKS


Optical Illusions: Lucent and the Crash of Telecom

Lisa Endlich

Optical Illusions: Lucent and the Crash of Telecom Lisa Endlich
When Lucent Technologies was spun off from AT&T in 1996, the new company was full of promise. An
old-line manufacturer, it quickly became a sizzling hot stock thanks to the emergence of the Internet and the
build-up of telecommunications. The stock market was soaring, and Lucent flew with it. Within a few short
years it became the sixth-largest corporation in America and the most widely held stock in the country. Yet
only months later, Lucent was gasping for life, victim of the greatest stock-market bubble in history.
Optical Illusions is the story of a financially sound company steeped in world-class talent, dominant in one
of the fastest-growing industries, that in the space of two years found itself downgraded to a junk-bond credit
rating, under investigation by the SEC for its accounting practices, the value of its stock reduced to the price
of a cup of coffee. Lisa Endlich tells the fascinating tale of the company that epitomized the misfortunes of
the telecom industry, leaving investors and employees shocked and confused.
In writing this book Endlich had access to more than a hundred people who played a role in the drama, as
well as previously sealed courtroom documents. She explains how the conflicting styles of CEOs Henry
Schacht and Rich McGinn contributed to Lucent's woes, and she shows how the loss of skilled executives
such as Carly Fiorina hurt the company at a crucial moment. When it was all over, Schacht -- Lucent's first
CEO, who was later brought back to right the listing ship -- acknowledged that Lucent had allowed itself to
be swept up in the market mania, distorting its corporate values in the process.
Although the stock-market mania of the late 1990s is remembered as "the Internet craze" or "the dot-com
madness," as Optical Illusions shows, the damage was more widespread and lasting. In fighting for its
survival, Lucent laid off more than 70 percent of its employees, wrecking retirees' savings and investors'
portfolios alike.
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From reader reviews:

Jeffrey Barclay:

Book is usually written, printed, or descriptive for everything. You can realize everything you want by a
book. Book has a different type. To be sure that book is important point to bring us around the world. Next to
that you can your reading proficiency was fluently. A publication Optical Illusions: Lucent and the Crash of
Telecom will make you to always be smarter. You can feel a lot more confidence if you can know about
anything. But some of you think which open or reading the book make you bored. It isn't make you fun. Why
they are often thought like that? Have you looking for best book or suited book with you?

Willie Quinones:

The book Optical Illusions: Lucent and the Crash of Telecom can give more knowledge and also the precise
product information about everything you want. Exactly why must we leave the best thing like a book
Optical Illusions: Lucent and the Crash of Telecom? Several of you have a different opinion about e-book.
But one aim in which book can give many information for us. It is absolutely appropriate. Right now, try to
closer together with your book. Knowledge or info that you take for that, you are able to give for each other;
it is possible to share all of these. Book Optical Illusions: Lucent and the Crash of Telecom has simple shape
but you know: it has great and massive function for you. You can appearance the enormous world by open
and read a guide. So it is very wonderful.

Faye Michaels:

In this time globalization it is important to someone to obtain information. The information will make
someone to understand the condition of the world. The condition of the world makes the information easier
to share. You can find a lot of sources to get information example: internet, magazine, book, and soon. You
can see that now, a lot of publisher that print many kinds of book. The particular book that recommended to
your account is Optical Illusions: Lucent and the Crash of Telecom this guide consist a lot of the information
on the condition of this world now. This kind of book was represented so why is the world has grown up.
The language styles that writer use for explain it is easy to understand. The writer made some analysis when
he makes this book. Here is why this book acceptable all of you.

Lisa Williams:

Many people spending their time frame by playing outside having friends, fun activity along with family or
just watching TV the whole day. You can have new activity to spend your whole day by examining a book.
Ugh, ya think reading a book can definitely hard because you have to bring the book everywhere? It ok you
can have the e-book, having everywhere you want in your Cell phone. Like Optical Illusions: Lucent and the
Crash of Telecom which is finding the e-book version. So , try out this book? Let's notice.
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