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Abstract: In dieser Seminararbeit wird ein Uberblick tiber die verschiedenen Theorien zu den Ursachen fur
eine Backwardation und ein Contango gegeben. Dabei werden diese Theorien verbal erlautert, aber auch
anhand von Abbildungen erklart, die dem Verstandnis der jeweiligen Theorie graphisch .

In Kapitel B wird ein Uberblick tiber die zwei Arten des Abschlusses von Commodity-Geschéften gegeben,
namlich das Forward und das Future. Dabei wird auch auf den Begriff Basis und das damit verbundene
Basisrisiko eingegangen.

Kapitel C beschéftigt sich dann ausgiebig mit den Ursachen fir Backwardation und Contango, angelehnt an
die Uberlegungen von John Meyard Keynes (1930). Hierbei wird insbesondere die Normal Backwardation
untersucht.

In Kapitel D werden andere Ursachen fir die Backwardation und das Contango vorgestellt. Im diesem
Rahmen wird dabei die Theory of Storage und die damit verbundene Conenience Yield und die Cost of
Carry vorgestellt.

Kapitel E wird einen Uberblick tiber die allgemeinen Ertragschancen von Futures geben und dabei auch
nochmals digjenigen vorstellen, die fr die Ertragschancen bei Commodity-Geschéften eine wesentliche
Rolle spielen.

In Kapitel Fwerden die in dieser Seminararbeit vorgestellten Theorien erneut zusammengetragen, dabei ein

Fazit gezogen und dabei ein Ausblick fur die weiteren Geschafte mit Commaodities gegeben.
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From reader reviews:
Winston Craig:

What do you regarding book? It is not important with you? Or just adding material if you want something to
explain what the ones you have problem? How about your extra time? Or are you busy man or woman? If
you don't have spare time to do others business, it is gives you the sense of being bored faster. And you have
extratime? What did you do? Every person has many questions above. They need to answer that question
since just their can do that will. It said that about publication. Book isfamiliar on every person. Yes, itis
correct. Because start from on jardin de infancia until university need this particular Backwardation und
Contango auf Commaodity-Mé&rkten (German Edition) to read.

Debbie Allen:

Information is provisions for anyone to get better life, information presently can get by anyone with
everywhere. The information can be a know-how or any news even a concern. What people must be consider
while those information which is from the former life are challenging to be find than now's taking seriously
which one is acceptable to believe or which one typically the resource are convinced. If you have the
unstable resource then you obtain it as your main information we will see huge disadvantage for you. All
those possihilities will not happen throughout you if you take Backwardation und Contango auf Commodity-
Maérkten (German Edition) as your daily resource information.

Kelsey Jimenez:

In this period globalization it isimportant to someone to acquire information. The information will make you
to definitely understand the condition of the world. The condition of the world makes the information better
to share. You can find alot of referralsto get information example: internet, newspaper, book, and soon. Y ou
will see that now, alot of publisher which print many kinds of book. The actual book that recommended to
you is Backwardation und Contango auf Commaodity-Mérkten (German Edition) this e-book consist alot of
the information with the condition of this world now. That book was represented just how can the world has
grown up. The terminology styles that writer make usage of to explain it is easy to understand. The writer
made some investigation when he makes this book. That's why this book suitable all of you.

Christopher Palmer:

Aswe know that book isimportant thing to add our know-how for everything. By a e-book we can know
everything we want. A book is a set of written, printed, illustrated or maybe blank sheet. Every year had been
exactly added. This e-book Backwardation und Contango auf Commodity-Markten (German Edition) was
filled regarding science. Spend your extratime to add your knowledge about your research competence.
Some people has diverse feel when they reading a book. If you know how big benefit of a book, you can
experience enjoy to read a book. In the modern eralike now, many ways to get book you wanted.
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