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Ever since Adam Smith, the central teaching of economics has been that free markets provide us with
material well-being, as if by an invisible hand. In Phishing for Phools, Nobel Prize–winning economists
George Akerlof and Robert Shiller deliver a fundamental challenge to this insight, arguing that markets harm
as well as help us. As long as there is profit to be made, sellers will systematically exploit our psychological
weaknesses and our ignorance through manipulation and deception. Rather than being essentially benign and
always creating the greater good, markets are inherently filled with tricks and traps and will "phish" us as
"phools."

Phishing for Phools therefore strikes a radically new direction in economics, based on the intuitive idea that
markets both give and take away. Akerlof and Shiller bring this idea to life through dozens of stories that
show how phishing affects everyone, in almost every walk of life. We spend our money up to the limit, and
then worry about how to pay the next month's bills. The financial system soars, then crashes. We are
attracted, more than we know, by advertising. Our political system is distorted by money. We pay too much
for gym memberships, cars, houses, and credit cards. Drug companies ingeniously market pharmaceuticals
that do us little good, and sometimes are downright dangerous.

Phishing for Phools explores the central role of manipulation and deception in fascinating detail in each of
these areas and many more. It thereby explains a paradox: why, at a time when we are better off than ever
before in history, all too many of us are leading lives of quiet desperation. At the same time, the book tells
stories of individuals who have stood against economic trickery—and how it can be reduced through greater
knowledge, reform, and regulation.
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From reader reviews:

James Sandifer:

The book Phishing for Phools: The Economics of Manipulation and Deception make you feel enjoy for your
spare time. You need to use to make your capable more increase. Book can to become your best friend when
you getting anxiety or having big problem using your subject. If you can make looking at a book Phishing
for Phools: The Economics of Manipulation and Deception to be your habit, you can get far more
advantages, like add your capable, increase your knowledge about a number of or all subjects. It is possible
to know everything if you like available and read a book Phishing for Phools: The Economics of
Manipulation and Deception. Kinds of book are several. It means that, science reserve or encyclopedia or
other people. So , how do you think about this e-book?

Dan Williams:

Here thing why this kind of Phishing for Phools: The Economics of Manipulation and Deception are
different and trustworthy to be yours. First of all reading through a book is good nonetheless it depends in
the content of it which is the content is as delightful as food or not. Phishing for Phools: The Economics of
Manipulation and Deception giving you information deeper and different ways, you can find any e-book out
there but there is no book that similar with Phishing for Phools: The Economics of Manipulation and
Deception. It gives you thrill looking at journey, its open up your personal eyes about the thing this happened
in the world which is possibly can be happened around you. You can actually bring everywhere like in
recreation area, café, or even in your way home by train. When you are having difficulties in bringing the
printed book maybe the form of Phishing for Phools: The Economics of Manipulation and Deception in e-
book can be your option.

Angel Sullivan:

Reading can called brain hangout, why? Because if you are reading a book especially book entitled Phishing
for Phools: The Economics of Manipulation and Deception the mind will drift away trough every dimension,
wandering in every single aspect that maybe unknown for but surely can become your mind friends. Imaging
each and every word written in a publication then become one web form conclusion and explanation that will
maybe you never get prior to. The Phishing for Phools: The Economics of Manipulation and Deception
giving you another experience more than blown away your mind but also giving you useful facts for your
better life within this era. So now let us teach you the relaxing pattern here is your body and mind are going
to be pleased when you are finished studying it, like winning a casino game. Do you want to try this
extraordinary investing spare time activity?

Kari Hughes:

A lot of people said that they feel bored when they reading a e-book. They are directly felt this when they get
a half parts of the book. You can choose the particular book Phishing for Phools: The Economics of



Manipulation and Deception to make your reading is interesting. Your personal skill of reading proficiency
is developing when you similar to reading. Try to choose simple book to make you enjoy to see it and mingle
the opinion about book and reading especially. It is to be 1st opinion for you to like to available a book and
go through it. Beside that the publication Phishing for Phools: The Economics of Manipulation and
Deception can to be your new friend when you're experience alone and confuse in doing what must you're
doing of the time.
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